
Aurora Primer 

A Short Introduction to Aurora & Phoenix 
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The Aurora 
Investment Trust 

Aurora Target Market 

Who we are 
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Why we sometimes call 
ourselves value investors 

Our Investment Goals Capital Preservation  

To Generate Excellent Long-Term Investment Returns  
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How We Invest 

Competent and honest managements  

Investment is most intelligent when it is 

most business-like 

Benjamin Graham 

 

Confronted with a challenge to distil the 

secret of sound investment into three 

words, we venture the motto, Margin 

of Safety  

Benjamin Graham 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Be fearful when others are greedy, and 

be greedy when others are fearful  

Warren Buffett 
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No leverage  

Geography  

Opportunities come infrequently. When 

it rains gold, put out the bucket, not the 

thimble 

Warren Buffett 

Fees 
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How We Research 
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How We Think 

Acquisition of skills requires a regular 

environment, an adequate opportunity to 

practice, and rapid and unequivocal 

feedback about the correctness of 

thoughts and actions  

Daniel Kahneman 

What To Expect From Us 


